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&RQWHQWV

7RSLFV�IRU�GLVFXVVLRQ �

$XGLW�SODQ�IRU�$XGLW�&RPPLWWHH�DSSURYDO

:KDW�KDV�FKDQJHG�IURP�ODVW�\HDU ��

.H\�UHVSRQVLELOLWLHV�UHJDUGLQJ�ILQDQFLDO�UHSRUWLQJ �

$XGLW�GHOLYHUDEOHV ��

2XU�DXGLW�SURFHVV �

,GHQWLI\LQJ�ILQDQFLDO�UHSRUWLQJ�ULVNV �

0DWHULDOLW\ �

([HFXWLQJ�WKH�$XGLW

6HUYLFH�WHDP ��

&XUUHQW�FRQWH[W�IRU�RXU�DXGLW

&ROODERUDWLRQ�ZLWK�5HJLRQoV�$XGLW�6HUYLFHV�%UDQFK ��

6HUYLFHV�SODQQHG�IRU����� ��

4XDOLW\�DW�.30* ��

$SSHQGL[

����$XGLW�&RPPLWWHH�UHVRXUFHV ��

7KLV�$XGLW�3ODQQLQJ�5HSRUW�LV�FRQILGHQWLDO�DQG�LQWHQGHG�VROHO\�IRU�WKH�

XVH�RI�WKH�$XGLW�&RPPLWWHH�ZLWK�UHVSHFW�WR�FDUU\LQJ�RXW�DQG�

GLVFKDUJLQJ�WKHLU�UHVSRQVLELOLWLHV�DQG�VKRXOG�QRW�EH�XVHG�IRU�DQ\�RWKHU�

SXUSRVHV���1R�UHVSRQVLELOLW\�IRU�ORVV�RU�GDPDJHV��LI�DQ\��WR�DQ\ WKLUG�

SDUW\�LV�DFFHSWHG�DV�WKLV�UHSRUW�KDV�QRW�EHHQ�SUHSDUHG�IRU��DQG�LV�QRW�

LQWHQGHG�IRU��DQ\�RWKHU�SXUSRVHV�

7KLV�$XGLW�3ODQQLQJ�5HSRUW�LV�SUHSDUHG�IRU�WKH�\HDU�HQGLQJ�

'HFHPEHU����������DQG�LV�GHVLJQHG�WR�SURYLGH�DQ�RYHUYLHZ�IRU�WKH

$XGLW�&RPPLWWHH�RI�WKH�5HJLRQDO�0XQLFLSDOLW\�RI�<RUN��RI WKH�DXGLW�

SURFHGXUHV�WR�EH�SHUIRUPHG�E\�.30*�//3�LQ�GLVFKDUJLQJ�LWV�DXGLW�

UHVSRQVLELOLWLHV���
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7RSLFV�IRU�GLVFXVVLRQ�
$XGLWRUV�LQLWLDWLQJ�GLVFXVVLRQ�ZLWK�WKH�$XGLW�&RPPLWWHH

:H�SURSRVH�WR�KLJKOLJKW�WKH�IROORZLQJ�WRSLFV�ZKHQ�ZH�GLVFXVV�RXU DXGLW�SODQ�ZLWK�WKH�$XGLW�&RPPLWWHH�DW�WKH�XSFRPLQJ�

DXGLW�SODQQLQJ�PHHWLQJ�

$XGLW�&RPPLWWHH�DFWLRQ��OHYHO�RI�VXSSRUW�EHLQJ�VRXJKW

r $XGLW�&RPPLWWHH�LQSXW� 5DLVH�SRWHQWLDO�FRQFHUQV��TXHVWLRQV�DQG�UHTXHVWV

r :KDW�KDV�FKDQJHG�IURP�ODVW�\HDU�� 5HYLHZ

r )LQDQFLDO�UHSRUWLQJ�ULVNV� 5HYLHZ��SURYLGH�LQSXW

r 5HVSRQVHV�WR�ULVNV�LGHQWLILHG� 5HYLHZ��FRPPHQW��DQG�DJUHHPHQW
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$XGLW�3ODQ�����

:KDW�KDV�FKDQJHG�IURP�ODVW�\HDU"

5HJLRQ�VSHFLILF�FKDQJHV

r (YROXWLRQ�RI�<RUN�5HJLRQ�5DSLG�7UDQVLW�&RUSRUDWLRQ

$FFRXQWLQJ�VWDQGDUGV

r 1R�VLJQLILFDQW�GHYHORSPHQWV�H[SHFWHG�WR�DIIHFW�WKH������

DXGLWV��

$XGLWLQJ�VWDQGDUGV�

r $IIHFWLQJ�WKH�SHUIRUPDQFH�RI�\RXU������DXGLW

r 4XDOLW\�FRQWURO

r $XGLW�ULVN

r 3ODQQLQJ



�

.H\�UHVSRQVLELOLWLHV�UHJDUGLQJ�ILQDQFLDO�UHSRUWLQJ

$XGLW�&RPPLWWHH

r &UHDWH�D�FXOWXUH�RI�KRQHVW\�DQG�HWKLFDO�

EHKDYLRXU��VHW�WKH�SURSHU�WRQH�DQG�

HPSKDVL]H�IUDXG�SUHYHQWLRQ

r 2YHUVHH�PDQDJHPHQW��LQFOXGLQJ�HQVXULQJ�

WKDW�PDQDJHPHQW�HVWDEOLVKHV�DQG�

PDLQWDLQV�LQWHUQDO�FRQWURO�WR�SURYLGH�

UHDVRQDEOH�DVVXUDQFH�UHJDUGLQJ�UHOLDELOLW\�

RI�ILQDQFLDO�UHSRUWLQJ

r 'LUHFWO\�RYHUVHH�WKH�ZRUN�RI�WKH�H[WHUQDO�

DXGLWRUV�LQFOXGLQJ�UHYLHZLQJ��GLVFXVVLQJ��

DQG�DSSURYLQJ�DXGLW�SODQ

r 5HYLHZ�DQQXDO�ILQDQFLDO�VWDWHPHQWV

([WHUQDO�$XGLWRUV

r 0DLQWDLQ�LQGHSHQGHQFH��&RQILUP�

LQGHSHQGHQFH�LQ�DFFRUGDQFH�ZLWK�

UHOHYDQW�SURIHVVLRQDO��UHJXODWRU\�DQG�

OHJLVODWLYH�UHTXLUHPHQWV

r 5HSRUW�GLUHFWO\�WR�WKH�DXGLW�FRPPLWWHH

r &RQGXFW�DXGLW�LQ�DFFRUGDQFH�ZLWK�

&DQDGLDQ�*$$6�

r &RQGXFW�DXGLW�LQ�DFFRUGDQFH�ZLWK�WKH�

DXGLW�SODQ�DSSURYHG�E\�DXGLW�FRPPLWWHH

r ([SUHVV�DQ�RSLQLRQ�RQ�WKH�ILQDQFLDO�

VWDWHPHQWV�EDVHG�RQ�WKH�DXGLW�

r &RPPXQLFDWH�RSHQO\�ZLWK�DXGLW�

FRPPLWWHH�DQG�PDQDJHPHQW

0DQDJHPHQW

r 3UHSDUH�ILQDQFLDO�VWDWHPHQWV�DQG�QRWHV�LQ�

DFFRUGDQFH�ZLWK�&DQDGLDQ�*$$3��3XEOLF�

6HFWRU�$FFRXQWLQJ�6WDQGDUGV�%RDUG�

r 'HVLJQ��LPSOHPHQW�DQG�PDLQWDLQ�HIIHFWLYH�

LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�

SURFHVVHV

r ([HUFLVH�VRXQG�MXGJPHQW�LQ�VHOHFWLQJ�DQG�

DSSO\LQJ�FULWLFDO�DFFRXQWLQJ�SROLFLHV�

r 6DIHJXDUG�DVVHWV

r 3UHYHQW��GHWHFW�DQG�FRUUHFW�HUURUV

r 3UHYHQW�DQG�GHWHFW�IUDXG

r 3URYLGH�UHSUHVHQWDWLRQV�WR�H[WHUQDO�

DXGLWRUV�

r $VVHVV�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�LPSDFW�

RI�PLVVWDWHPHQWV�GLVFRYHUHG�GXULQJ�WKH�

DXGLW�RQ�IDLU�SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�

VWDWHPHQWV�
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$XGLW�GHOLYHUDEOHV

&RXQFLO��5DWHSD\HUV�DQG�,QKDELWDQWV

r $XGLW�RSLQLRQ�RQ�ILQDQFLDO�VWDWHPHQWV

'UDIW� $8',7256
�5(3257�72�0(0%(56�2)�&281&,/��,1+$%,7$176��$1'�

5$7(3$<(56�2)�7+(�5(*,21$/�081,&,3$/,7<�2)�<25.

:H�KDYH�DXGLWHG�WKH� FRQVROLGDWHG�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ��RI�WKH�5HJLRQDO�

0XQLFLSDOLW\�RI�<RUN DV�DW�'HFHPEHU����������DQG�WKH�FRQVROLGDWHG�VWDWHPHQWV�RI�ILQDQFLDO�

DFWLYLWLHV�DQG�FKDQJHV�LQ�ILQDQFLDO�SRVLWLRQ�IRU�WKH�\HDU�WKHQ�HQGHG���7KHVH�ILQDQFLDO�

VWDWHPHQWV�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�5HJLRQ
V�PDQDJHPHQW���2XU�UHVSRQVLELOLW\�LV�WR�

H[SUHVV�DQ�RSLQLRQ�RQ�WKHVH�ILQDQFLDO�VWDWHPHQWV�EDVHG�RQ�RXU�DXGLW�

:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�&DQDGLDQ�JHQHUDOO\�DFFHSWHG�DXGLWLQJ�

VWDQGDUGV���7KRVH�VWDQGDUGV�UHTXLUH�WKDW�ZH�SODQ�DQG�SHUIRUP�DQ�DXGLW�WR�REWDLQ�UHDVRQDEOH�

DVVXUDQFH�ZKHWKHU�WKH�ILQDQFLDO�VWDWHPHQWV�DUH�IUHH�RI�PDWHULDO�PLVVWDWHPHQW���$Q�DXGLW�

LQFOXGHV�H[DPLQLQJ��RQ�D�WHVW�EDVLV��HYLGHQFH�VXSSRUWLQJ�WKH�DPRXQWV�DQG�GLVFORVXUHV�LQ�

WKH�ILQDQFLDO�VWDWHPHQWV���$Q�DXGLW�DOVR�LQFOXGHV�DVVHVVLQJ�WKH�DFFRXQWLQJ�SULQFLSOHV�XVHG�

DQG�VLJQLILFDQW�HVWLPDWHV�PDGH�E\�PDQDJHPHQW��DV�ZHOO�DV�HYDOXDWLQJ�WKH�RYHUDOO�ILQDQFLDO�

VWDWHPHQW�SUHVHQWDWLRQ�

,Q�RXU�RSLQLRQ��WKHVH�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�SUHVHQW�IDLUO\��LQ�DOO�PDWHULDO�

UHVSHFWV��WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�5HJLRQ�DV�DW�'HFHPEHU��������� DQG�WKH�UHVXOWV�RI�

LWV�RSHUDWLRQV�DQG�WKH�FKDQJHV�LQ�LWV�ILQDQFLDO�SRVLWLRQ�IRU�WKH \HDU�WKHQ�HQGHG�LQ�

DFFRUGDQFH�ZLWK�&DQDGLDQ�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV�

$XGLW�&RPPLWWHH

r $XGLW�3ODQQLQJ�5HSRUW

r $XGLW�)LQGLQJV�5HSRUW

r ,QGHSHQGHQFH�OHWWHU

r 0DQDJHPHQW�OHWWHU
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5LVN�DVVHVVPHQW

3HUIRUPDQFH�LPSURYHPHQW

$% & &' ( ) % ( * ( )'+ (, -. % ( )+ % -/10 2' ' 34 , . 5 % (6 '+ 2% + &, (. ' * &6 + % 7' & ' ( ) % 6 6 % + )8 ( * ) *' /

9 )+ * 7' )% . % ( ) * ( 8 % 8 / -: * &6 + % 7' % 8+ , 8 3 * ) , 6 6 + % , . ;0 / ' ' 5 2' ' 34 , . 5 2+ % & : % 8 ' , . ; : ' ,+

5HJXODU�FRPPXQLFDWLRQV

< */ . 8 / / ' =6 ' . ), ) * % (/ , ( 3. + * ) *. , - / 8 . . ' / / 2, . )% + / + ' > 8 - ,+ -:

?' > 8 - ,+ 8 6 3, )' % ( */ / 8 ' / % ( , 6 + % , . ) * 7' 4 , / */

3ODQQLQJ

@'+ 2% + &+ */ 5

, / / ' / / &' ( )6 + % . ' 3 8+ ' /10* (. - 8 3 * ( > % 4 ), * ( * ( > , (

8 ( 3'+ / ), ( 3 * ( > % 2 ) ;'

$% &6 , (: , ( 3 * )/

' ( 7 *+ % ( &' ( )

A 3' ( ) * 2: + */ 5/

A 3' ( ) * 2: / * > ( * 2 *. , ( )

, . . % 8 ( ) * ( > &, ) )'+ /

<' )'+ & * (' , 8 3 * )

/ )+ , )' >:

B, 5' 6 + ' - * & * (,+ :

3' . */ * % ( % ( , 8 3 * )

, 6 6 + % , . ; 2% + ' , . ; , 8 3 * )

% 4C ' . ) * 7'

9 8 & &,+ *D ' , 8 3 * )6 - , (

)% ) ;' E8 3 * ) $% & & * ) )' '

&RQWURO�
HYDOXDWLRQ

F ( 3'+ / ), ( 3 , . . % 8 ( ) * ( >

, ( 3+ ' 6 % + ) * ( > , . ) * 7 * ) *' /

$% ( 2 *+ & 3' . */ * % ( % ( , 8 3 * )

, 6 6 + % , . ; 2% + ' , . ; , 8 3 * )

% 4C ' . ) * 7'

G 7, - 8 , )' 3' / * > ( , ( 3

* &6 - ' &' ( ), ) * % ( % 2

/ ' - ' . )' 3. % ( )+ % -/10* (. - 8 3 * ( > , ( ) *IH 2+ , 8 3

. % ( )+ % -/

J' / ) % 6 '+ , ) * ( > ' 2 2' . ) * 7' H

(' / / % 2 / ' - ' . )' 3. % ( )+ % -/10* (. - 8 3 * ( > , ( ) *IH 2+ , 8 3

. % ( )+ % -/

6XEVWDQWLYH�
WHVWLQJ

@ - , ( , ( 36 '+ 2% + &

/ 8 4 / ), ( ) * 7' 6 + % . ' 3 8+ ' /

. % &6 + */ ' 3 % 2 )' / )/ % 2

3' ), * - , ( 3 / 8 4 / ), ( ) * 7'

, (, -: ) *. , - 6 + % . ' 3 8+ ' /10* (. - 8 3 * ( > 2+ , 8 3+ ' - , )' 3

6 + % . ' 3 8+ ' /

$% (/ * 3'+ * 2 , 8 3 * )

' 7 * 3' (. ' */ / 8 2 2 *. *' ( )

, ( 3 , 6 6 + % 6 + *, )'

$% (. - 8 3' % ( / * > ( * 2 *. , ( )

, . . % 8 ( ) * ( > &, ) )'+ /

&RPSOHWLRQ

@'+ 2% + &. % &6 - ' ) * % (

6 + % . ' 3 8+ ' /

@'+ 2% + & % 7'+ , - -

' 7, - 8 , ) * % ( % 2 ) ;'

2 * (, (. *, - / ), )' &' ( )/ , ( 3

3 */ . - % / 8+ ' /

K% + & , ( , 8 3 * ) % 6 * ( * % (

$% & & 8 ( *. , )' L * ) ; E8 3 * )

$% & & * ) )' '

2XU�DXGLW�SURFHVV



�

,GHQWLI\LQJ�ILQDQFLDO�UHSRUWLQJ�ULVNV

,GHQWLI\�

ILQDQFLDO�

UHSRUWLQJ�

ULVNV

M &KDQJHV�WR�WHFKQRORJ\

M 5HODWLRQVKLSV�ZLWK�RWKHU�

OHYHOV�RI�JRYHUQPHQWV

M &RQWLQXHG�HPHUJHQFH�RI�

SXEOLF�SULYDWH�SDUWQHUVKLSV

M 3RWHQWLDO�OLWLJDWLRQ�DQG�
FODLPV

M ,QWHUHVW�UDWHV�DQG�GHEW�
EXUGHQV

M 3RSXODWLRQ�JURZWK���FKDQJHV�

LQ�GHPRJUDSKLFV

M 5HJXODWRU\�FRPSOLDQFH

M )LQDQFLDO�UHSRUWLQJ�IUDPHZRUN

M 1R�QHZ�DFFRXQWLQJ�

VWDQGDUGV�IRU������DXGLW

M <RUN�+RXVLQJ�&RUSRUDWLRQ�
IROORZV�DFFRXQWLQJ�

SURFHGXUHV�UHTXLUHG�E\�

6HUYLFH�0DQDJHU�DQG�E\�

&0+&

%XVLQHVV��LQGXVWU\�DQG�HQYLURQPHQW $FFRXQWLQJ SROLFLHV�DQG�SUDFWLFHV:KDW�RWKHU�ULVNV�

FRQFHUQ�\RX�DV�DQ�
$XGLW�&RPPLWWHH"

M &RQWURO�HQYLURQPHQW

M 5LVN�DVVHVVPHQW�SURFHVV

M ,QIRUPDWLRQ�V\VWHP�DQG�

FRPPXQLFDWLRQ

M 0RQLWRULQJ

M ([WHUQDO�H[SHFWDWLRQV

M $QDO\VLV�E\�RWKHU�
JRYHUQPHQWV���LQKDELWDQWV���

UDWHSD\HUV

(QWLW\�OHYHO�FRQWUROV )LQDQFLDO�SHUIRUPDQFH

,QVWDQFHV�RI�PLVFRQGXFW
RU�XQHWKLFDO�EHKDYLRXU
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0DWHULDOLW\�IRU�WKH�5HJLRQ�LQ�����

0DWHULDOLW\�IRU�SODQQLQJ�SXUSRVHV

r 7KH�pVLHYHq ZH�XVH�WR�HVWDEOLVK�WKH�QDWXUH��H[WHQW�DQG�

WLPLQJ�RI�DXGLW�SURFHGXUHV

)RU�WKH�5HJLRQ�LQ�WKH������DXGLW

r 0DWHULDOLW\�IRU�SODQQLQJ�SXUSRVHV�HVWDEOLVKHG�DW������������

5HSRUWLQJ�PDWHULDOLW\

r 7KH�WKUHVKROG�ZH�XVH�WR�GHWHUPLQH�ZKHWKHU�FRUUHFWLRQV�

PXVW�EH�PDGH�DW�WKH�FRPSOHWLRQ�RI�WKH�DXGLW

r $V�SDUW�RI�RXU�DXGLW�ILQGLQJV�UHSRUW��ZH�ZLOO�FRPPXQLFDWH�WR�

\RX�DOO�FRUUHFWHG�PLVVWDWHPHQWV�LGHQWLILHG�E\�XV�GXULQJ�WKH�

DXGLW�DV�ZHOO�DV�XQFRUUHFWHG�PLVVWDWHPHQWV�LGHQWLILHG�E\�XV�

GXULQJ�WKH�DXGLW�WKDW�PDQDJHPHQW�KDV�GHWHUPLQHG�WR�EH�

LPPDWHULDO

r $W�WKDW�WLPH��ZH�ZLOO�GLVFXVV�ZLWK�\RX�WKH�UHSRUWLQJ�

PDWHULDOLW\�IRU�WKH�5HJLRQ
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)LQDQFLDO�VWDWHPHQW�UHSRUWLQJ�DQG�PDWHULDOLW\

$XGLW�&RPPLWWHH

r 8QGHUVWDQG�PDQDJHPHQWoV�SURFHVV�IRU�

LGHQWLI\LQJ��FRPPXQLFDWLQJ�DQG�FRUUHFWLQJ�

PLVVWDWHPHQWV

r 8QGHUVWDQG�PDQDJHPHQWoV�WROHUDQFH�IRU

XQDGMXVWHG�PLVVWDWHPHQWV

r 0RQLWRU�pWRQH�DW�WKH�WRSq

r 'LVFXVV�FRUUHFWHG�DQG�XQFRUUHFWHG�

PLVVWDWHPHQWV

r (QFRXUDJH�PDQDJHPHQW�WR�FRUUHFW�DOO�

PLVVWDWHPHQWV

([WHUQDO�$XGLWRUV

r 8QGHUVWDQG�PDQDJHPHQWoV�SURFHVV�IRU�

LGHQWLI\LQJ��FRPPXQLFDWLQJ�DQG�

FRUUHFWLQJ�PLVVWDWHPHQWV�

r &RQVLGHU�ZKHWKHU�PLVVWDWHPHQWV�DUH�

LQGLFDWLYH�RI�IUDXG

r &RPPXQLFDWH�WR�PDQDJHPHQW�

PLVVWDWHPHQWV LGHQWLILHG�GXULQJ�WKH�

DXGLW

r &RPPXQLFDWH�WR�WKH�DXGLW�FRPPLWWHH�

FRUUHFWHG�PLVVWDWHPHQWV LGHQWLILHG�E\�XV�

GXULQJ�WKH�DXGLW

r &RPPXQLFDWH�WR�WKH�DXGLW�FRPPLWWHH�

DQ\�XQFRUUHFWHG�PLVVWDWHPHQWV

LGHQWLILHG�E\�XV�GXULQJ�WKH�DXGLW�DQG�

GHWHUPLQHG�E\�PDQDJHPHQW�WR�EH�

LPPDWHULDO

0DQDJHPHQW

r &RQVLGHU�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�

PDWHULDOLW\�IDFWRUV

r $VVHVV�PLVVWDWHPHQWV��LQGLYLGXDOO\�DQG�

FROOHFWLYHO\

r $GMXVW�DOO�PDWHULDO�PLVVWDWHPHQWV

r 0XVW�QRW�PDNH�LQWHQWLRQDO�

PLVVWDWHPHQWV�HYHQ�LI�QRW�PDWHULDO

r 3URYLGH�ZULWWHQ�UHSUHVHQWDWLRQ�UH�

LPPDWHULDOLW\��LQGLYLGXDOO\�DQG�

FROOHFWLYHO\��RI�XQFRUUHFWHG�DXGLW�

GLIIHUHQFHV�

0DWHULDOLW\��GHILQLWLRQ����7KRVH�TXDOLWDWLYH�DQG�TXDQWLWDWLYH�IDFWRUV�WKDW�DUH�OLNHO\�WR�FKDQJH�

RU�LQIOXHQFH�WKH�GHFLVLRQV�RI�SHUVRQV�UHO\LQJ�RQ�WKH�ILQDQFLDO�VWDWHPHQWV�
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([HFXWLQJ�WKH�$XGLW
6HUYLFH�WHDP�DQG�UHVRXUFHV

5HVSRQVLEOH�IRU�WKH�RYHUDOO�TXDOLW\�RI�VHUYLFHV�ZH�SURYLGH�\RX��KHOSLQJ�WR�HQVXUH�WKDW�RXU�VHUYLFH�

GHOLYHU\�LV�VHDPOHVV�DQG�WKDW�RXU�WHDP�PHHWV�DOO�RI�\RXU�HQJDJHPHQW�H[SHFWDWLRQV���+DV�WKH�

DXWKRULW\�WR�KHOS�HQVXUH�WKDW�WKH�OHDG�DXGLW�HQJDJHPHQW�SDUWQHU�KDV�WKH�UHVRXUFHV�WR�PHHW�WKH�

QHHGV�RI�WKH�DXGLW�FRPPLWWHH�DQG�PDQDJHPHQW�

*HUU\�KDV�VHUYHG�WKH�5HJLRQDO�0XQLFLSDOLW\�RI�<RUN�LQ�WKLV�UROH�IRU���\HDUV�

*HUU\�+DJHUPDQ

&RQFXUULQJ�5HYLHZHU���4XDOLW\�

$VVXUDQFH�$VVRFLDWH�3DUWQHU

&RUH�7HDP

6HUYHV�DV�WKH�GD\�WR�GD\�DXGLW�OLDLVRQ�EHWZHHQ�WKH�5HJLRQ�DQG�.30*���:LOO�LGHQWLI\��VFKHGXOH��DQG�

VXSHUYLVH�WKH�SURIHVVLRQDOV�ZKR�SHUIRUP�WKH�GD\�WR�GD\�DXGLW�ZRUN�IRU�\RXU�RUJDQL]DWLRQ��UHSRUWLQJ�

GLUHFWO\�WR�WKH�OHDG�SDUWQHU�

7KH������HQJDJHPHQW�ZLOO�EH�$OO\oV�VHFRQG�DXGLW�RI�WKH�5HJLRQDO�0XQLFLSDOLW\�RI�<RUN�

$OO\�7KDUDQL

(QJDJHPHQW�0DQDJHU

6HUYHV�DV�SULPDU\�FRQWDFW�IRU�\RXU�DXGLW�FRPPLWWHH�DQG�PDQDJHPHQW���+DV�WKH�RYHUDOO�DXWKRULW\�DQG�

UHVSRQVLELOLW\�IRU�WKH�DXGLW�HQJDJHPHQW�DQG�NH\�FRQFOXVLRQV�UHDFKHG�E\�WKH�HQJDJHPHQW�WHDP�RQ�DOO�

DFFRXQWLQJ�DQG�DXGLWLQJ�PDWWHUV

.HYLQ�KDV�EHHQ�SDUW�RI�RXU�HQJDJHPHQW�WHDP�VHUYLQJ�WKH�5HJLRQDO�0XQLFLSDOLW\�RI�<RUN�IRU���\HDUV�

DQG�KDV�PRUH�WKDQ����\HDUV�H[SHULHQFH�SURYLGLQJ�DXGLW�VHUYLFHV�WR�RWKHU�SXEOLF�VHFWRU��RUJDQL]DWLRQV�

.HYLQ�7UDYHUV

/HDG�$XGLW�(QJDJHPHQW�

$VVRFLDWH�3DUWQHU�

5ROH���([SHULHQFH1DPH
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,QWHUQDO�$XGLW��7KH�5HJLRQoV�$XGLW�6HUYLFHV�%UDQFK�

5HJLRQoV�

$XGLW�

6HUYLFHV�

%UDQFK

.30*

.30*�PHHWV�ZLWK�DQG�UHJXODUO\�FRPPXQLFDWHV�ZLWK�WKH�5HJLRQoV�

$XGLW�6HUYLFHV�%UDQFK�WR�ORRN�IRU�

� 'XSOLFDWLRQV�LQ�DXGLW�HIIRUW

� 2SSRUWXQLWLHV�WR�VKDUH�LQIRUPDWLRQ�WR�DVVLVW�HDFK�RWKHU�LQ�RXU�

PDQGDWHV

)LQDQFLDO�

6WDWHPHQW

$XGLW,QWHJUDWLRQ

2SHUDWLRQDO�DQG

,QIRUPDWLRQ

7HFKQRORJ\

$XGLWV



��

6HUYLFHV�SODQQHG�IRU�����

9$XGLW�UHSRUW�RQ�ILQDQFLDO�VWDWHPHQWV�RI�<RUN�5HJLRQ�5DSLG�7UDQVLW

9&RPSOHWLRQ�RI�$XGLWRUV’ 4XHVWLRQQDLUH�IRU�WKH�00$+

9

9

9

9

$XGLW�

5HODWHG

$XGLW�UHSRUWV�WR�3URYLQFLDO�PLQLVWULHV�UH��YDULRXV�IXQGHG�SURJUDPV

93UHSDUDWLRQ�RI�DQQXDO�LQFRPH�WD[�UHWXUQV�IRU�<RUN�5HJLRQ�5DSLG�7UDQVLW

5HSRUW�RQ�WKH�DSSOLFDWLRQ�RI�VSHFLILF�SURFHGXUHV�UHODWHG�WR�WKH�$QQXDO�

,QIRUPDWLRQ�5HWXUQ�RI�+RXVLQJ�<RUN�,QF�

$XGLW�UHSRUW�RQ�WKH�ILQDQFLDO�VWDWHPHQWV�RI�+RXVLQJ�<RUN�,QF�

$XGLW�UHSRUW�RQ�WKH�ILQDQFLDO�VWDWHPHQWV�RI�WKH�5HJLRQDO�0XQLFLSDOLW\�RI�<RUN��WKH�

7UXVW�)XQGV�RI�WKH�5HJLRQDO�0XQLFLSDOLW\�RI�<RUN�DQG�WKH�6LQNLQJ )XQG�RI�WKH�

5HJLRQDO�0XQLFLSDOLW\�RI�<RUN

1RQ�

DXGLW�

UHODWHG

7D[1DWXUH�RI�VHUYLFH



��

4XDOLW\�DW�.30*

r ,QWHJULW\�DQG�HWKLFV

:H�KDYH�GHYHORSHG�D�IRUPDO�&RGH�RI�&RQGXFW�WKDW�GHILQHV�WKH

YDOXHV�DQG�VWDQGDUGV�E\�ZKLFK�ZH�GR�EXVLQHVV����3DUWQHUV�DQG�

HPSOR\HHV�DQQXDOO\�FRQILUP�WKHLU�FRPSOLDQFH�ZLWK�WKH�&RGH��DQG�

ZH�KDYH�FUHDWHG�DQ�LQGHSHQGHQW�(WKLFV�DQG�&RPSOLDQFH�+RWOLQH�

WR�KHOS�.30*�SHRSOH�LQ�UHSRUWLQJ�DQ\�FRQFHUQV�

r 3HUVRQDO�LQGHSHQGHQFH�RI�.30*�SDUWQHUV�DQG�

HPSOR\HHV

2XU�LQGHSHQGHQFH�SROLFLHV�DQG�SURFHGXUHV�KHOS�HQVXUH�WKDW�RXU�

SDUWQHUV�DQG�HPSOR\HHV�DFW�ZLWK�LQWHJULW\�DQG�REMHFWLYLW\���2XU�

DGKHUHQFH�WR�WKHVH�SROLFLHV�LV�VXSSRUWHG�E\�LQWHJUDWHG��:HE�

EDVHG�V\VWHPV�WKDW�KHOS�RXU�SURIHVVLRQDOV�PDLQWDLQ�DQG�PRQLWRU�

WKHLU�FRPSOLDQFH�ZLWK�LQGHSHQGHQFH�UHTXLUHPHQWV�

r 6DIHJXDUGLQJ�RXU�ILUPoV�LQGHSHQGHQFH�DQG�TXDOLW\�

2WKHU�SROLFLHV�VXSSRUW�LQGHSHQGHQFH��REMHFWLYLW\�DQG�TXDOLW\�DV�ZH�

ZRUN�WRJHWKHU�s DV�WHDPV�RI�SURIHVVLRQDOV�DQG�ZLWK�RXU�FOLHQWV��

2XU�SHUVRQQHO�PDQDJHPHQW�V\VWHP�VXSSRUWV�WKH�RQJRLQJ�TXDOLW\�

RI�RXU�SHRSOH��ZKLOH�RWKHU�HQJDJHPHQW�UHODWHG�WRROV�KHOS�WR�

HQVXUH�ZH�REWDLQ�DXGLW�FRPPLWWHH�SUH�DSSURYDO�RI�DXGLWRU�

VHUYLFHV��LQ�DFFRUGDQFH�ZLWK�WKH�SROLFLHV�RI�RXU�FOLHQWV�DQG�WKH

UHTXLUHPHQWV�RI�UHJXODWRUV�

r &OLHQW�DFFHSWDQFH�DQG�FRQWLQXDQFH�

6SHFLILF�SROLFLHV�DQG�SURFHGXUHV�KHOS�RXU�SDUWQHUV�LQ�GHFLGLQJ�

ZKHWKHU�WR�DFFHSW�RU�FRQWLQXH�D�FOLHQW�UHODWLRQVKLS��DQG�ZKHWKHU

WR�SHUIRUP�D�VSHFLILF�HQJDJHPHQW�IRU�D�FOLHQW�

r (QJDJHPHQW�SHUIRUPDQFH�

:H�KDYH�HVWDEOLVKHG�SROLFLHV�DQG�JXLGDQFH�WR�HQVXUH�WKDW�WKH�

ZRUN�RI�RXU�HQJDJHPHQW�WHDPV�PHHWV�WKH�ILUPoV�TXDOLW\�

VWDQGDUGV�DV�ZHOO�DV�DSSOLFDEOH�SURIHVVLRQDO�VWDQGDUGV�DQG�

UHJXODWRU\�UHTXLUHPHQWV���2YHUVLJKW�RI�SURIHVVLRQDO�SHUIRUPDQFH�

LQYROYHV�VXSHUYLVLRQ��UHYLHZ�DQG�VXSSRUW�SURFHVVHV��LQFOXGLQJ�

HQJDJHPHQW�TXDOLW\�FRQWURO�SDUWQHU�UHYLHZV�DQG�RXU�LQWHUQDO�

4XDOLW\�3HUIRUPDQFH�5HYLHZ�3URJUDP�LQ�ZKLFK�D�VDPSOLQJ�RI�

SDUWQHUV�DQG�DXGLW�HQJDJHPHQWV�DUH�UHYLHZHG�HDFK�\HDU�IRU�

TXDOLW\�DQG�FRPSOLDQFH

r 4XDOLW\�FRQWURO�VWUXFWXUH�

.30*�KDV�VHSDUDWHG�ULVN�PDQDJHPHQW�DQG�TXDOLW\�RYHUVLJKW�IURP�

LWV�EXVLQHVV�PDQDJHPHQW�DFWLYLW\��2XU�1DWLRQDO�5LVN�0DQDJHPHQW�

3DUWQHU�UHSRUWV�GLUHFWO\�WR�WKH�&(2��DQG�LV�VXSSRUWHG�E\�

3URIHVVLRQDO�3UDFWLFH�3DUWQHUV�ZKR�SURYLGH�TXDOLW\�OHDGHUVKLS�LQ

HDFK�EXVLQHVV�XQLW��DV�ZHOO�DV�1DWLRQDO�$VVXUDQFH�DQG�

3URIHVVLRQDO�3UDFWLFH��D�GHGLFDWHG�JURXS�RI�SDUWQHUV��VHQLRU�

PDQDJHUV��DQG�RWKHU�SURIHVVLRQDOV�ZKR�SURYLGH�RQJRLQJ�WHFKQLFDO�

JXLGDQFH�DQG�VXSSRUW�IRU�ILHOG�SURIHVVLRQDOV�RQ�D�UHDO�WLPH�EDVLV�

.H\�FRPSRQHQWV�RI�.30*oV�TXDOLW\�FRQWURO�V\VWHP



��

$SSHQGL[���s .30*oV�$XGLW�&RPPLWWHH�UHVRXUFHV

r $XGLW�&RPPLWWHH�,QVWLWXWH�s $XGLW�&RPPLWWHH�8SGDWH��6SULQJ������DQG )DOO������LVVXHV

r $FFRXQWDELOLW\�H�/HUW s SHULRGLF�HOHFWURQLF�QHZVOHWWHU���6XEVFULEH�DW�ZZZ�NSPJ�FD�DFFRXQWDELOLW\�

r .30*��7D[�LQ�WKH�%RDUGURRP� �����s 'LVFXVVLRQ�SDSHU

r .30*��3URSRVHG�&DQDGLDQ�5XOH�RQ�,QWHUQDO�&RQWURO�5HSRUWLQJ��)HEUXDU\������

r .30*� )RFXV�RQ�)LQDQFLDO�5HSRUWLQJ��'HFHPEHU�����

r .30*���6XUYH\�RQ�WKH�5LVN�RI�0DQLSXODWLRQ�RI�)LQDQFLDO�6WDWHPHQWV������

r .30*���$XGLW�&RPPLWWHH�,QVWLWXWH�s $XGLW�&RPPLWWHH�5RXQGWDEOHV�KHOG�HDFK�VSULQJ�DQG�IDOO�

r $XGLW�&RPPLWWHH�,QVWLWXWH�:HE�VLWH�s ZZZ�NSPJ�FD�DXGLWFRPPLWWHH


